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B Risk imposed by interlinkages and interdependencies 1n financial
system or market, where the failure of a single entity or cluster of

entities can cause a cascading failure, ......

(Wikipedia)
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Panel A: &0 [0
(1 (2) (3) (4) (5) (6)
SRISK TC SRISK SRISK TC SRISK
CAS 0311 0.205" 0.274™ 0.149" 0.153" 0.123"
(3.02) (1.76) (3.01) (2.85) (2.05) (2.45)
TC 0.181** 0.167*
(2.10) (2.11)
GDP -0.193™*  -0.0362 | -0.187"
(-4.02) (-1.02) (-3.99)
Npl 0.377" 0.201** 0.343"
(3.55) (2.28) (3.51)
Mveq 0.761™" -0.376 0.823""*
(2.94) (-0.99) (3.23)
Lev 0.121" 0.229" 0.0824
(1.74) (3.56) (1.28)
Roa -0.0216 0.259 -0.0648
(-0.16) (1.53) (-0.49)
Netprofit 0.0499 -0.233" 0.0888
(0.44) (-1.75) (0.83)
Nim 0.0656 -0.0125 0.0677
(1.00) (-0.20) (1.06)
i -0.263 0.452" -0.345 0.203 0.163 0.176
(-1.08) (1.68) (-1.59) (0.69) (0.45) (0.60)
FEAEYL 1584 1584 1584 1584 1584 1584
TR A Yes Yes Yes Yes Yes Yes
ARG Yes Yes Yes Yes Yes Yes
Within R2 0.172 0.0224 0.204 0.239 0.0491 0.266
Panel B: Sobel 546
VA 3.733" 2.685™
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